
DEPARTMENT OF REVENUE 
FISCAL 2004 TAX LEVY LIMITATION FOR    

WALPOLE 

FOR BUDGET PLANNING PURPOSES 
  

I. TO CALCULATE THE FY2003 LEVY 
LIMIT 

 

   
 A.   FY2002 Levy Limit 31,828,177  

 A1  ADD Amended FY2002 Growth 0  

 B.   ADD  ( IA + IA1 ) X 2.5%   795,704  

 C.  ADD FY2003 New Growth 719,899  

 D.  ADD FY2003 Override 0  

 E.  FY2003 Subtotal 33,343,780  

  I.  $  33,343,780  
 F.  FY2003 Levy Ceiling 60,591,392  FY2003 Levy Limit 
    
  

II. TO CALCULATE THE FY2004 LEVY 
LIMIT 

  

 A.   FY2003 Levy Limit from     I. 33,343,780  
 A1  ADD Amended FY2003 Growth   0  

 B.  ADD  ( IIA + IIA1 ) X 2.5%   833,595  
 C.  ADD FY2004 New Growth 1,583,810  
 D.  ADD FY2004 Override  
 E.  FY2004 Subtotal 35,761,185  
  II.  $  35,761,185  
 F.  FY2004 Levy Ceiling 62,854,471  FY2004 Levy Limit 
   
   

III. TO CALCULATE THE FY2004    
 MAXIMUM ALLOWABLE LEVY  
  
 A.  FY2004 Levy Limit from II. 35,761,185  

 B.  FY2004 Debt Exclusion(s) 1,738,593  

 C.  FY2004 Capital Expenditure 
Exclusion(s) 

 

 D.  FY2004 Other Adjustment  

 E.  FY2004 Water / Sewer  

   
 F.  FY2004 Maximum Allowable Levy $  37,499,778  

   
EVERYTHING YOU WANTED TO KNOW 
ABOUT 2 ½ PROPOSITION - CLICK BELOW 
http://www.dls.state.ma.us/PUBL/MISC/levylimits.pdf 
 

http://www.dls.state.ma.us/PUBL/MISC/levylimits.pdf

